
Financing Your College Education  

View this presentation at 

www.purduecal.edu/ofasa 

 

http://www.purduecal.edu/ofasa


Topics 

Å Paying for College 

Å Types of Financial Aid 

Å Sources of Financial Aid 

Å Applying for Financial Aid ς FAFSA on the WEB (FOTW) 

Å ²ƘŀǘΩǎ bŜȄǘΚ 

Å Alerts 

Å Who Can I Call for Help? 

Å Final Reminders 

 

 

 



Paying for College 
What Are My Options? 

 

Å Personal Resources 

Å University Payment Plan 

Å Financial Aid 

Å Scholarships 



Types of Financial Aid 

 

Å Gift Aid 

ïGrants and Scholarships 

ÅNo repayment required 
 

Å Self-Help Aid 

ïStudent employment or loans 

ÅEarned or require repayment 

 



Sources of Financial Aid 

 

Å Federal 

Å State 

Å Institutional 

ïFederal funds allocated to the institution for awarding 

ïScholarships 

Å Private 

ïScholarships 

ïEmployers 

 



Applying for Financial Aid 
Free Application for Federal Student Aid (FAFSA) 

 

Å FAFSA on the Web (FOTW) 

ïSingle application for consideration of federal and state 
aid 

ÅCheck institution to see if a separate application is 
required 

ïSkip-logic results in fewer data errors 

ïHelp and hints available for each data element 

ïQuick turn around 



Applying for Financial Aid 
Free Application for Federal Student Aid (FAFSA) 

 

Å Important Deadlines 

ïSSACI http://www.in.gov/ssaci/  

ÅMarch 10 deadline - not considered for state aid if 
FAFSA received by SSACI after March 10 

ÅMay 15 edit deadline ς not considered for state aid 
if you fail to resolve edit items 

ï Institutions 

ÅMarch 10 is the preferred deadline for many 
institutions; after March 10 may only be considered 
for Pell Grant and student loan 

http://www.in.gov/ssaci/


Applying for Financial Aid 
Free Application for Federal Student Aid (FAFSA) 

 

Å Prep Work 

ïCollect W-нΩǎΣ млффΩǎ ŦƻǊ нлмм ŦƻǊ ǎǘǳŘŜƴǘ and ǎǘǳŘŜƴǘΩǎ 
parent(s) 

ïObtain a PIN for student and at least one parent 

ÅKeep confidential 

ÅKeep for a lifetime 

ïCan apply for a duplicate PIN if lost or forgotten 

ÅUse for electronic signature 

ÅUse for completing Master Promissory Note (MPN), 
loan entrance counseling, and for accessing 
National Student Loan Database (NSLDS) 

 

 



Applying for Financial Aid 
Free Application for Federal Student Aid (FAFSA) 

http://www.fafsa.gov 

 

 

 

http://www.fafsa.gov/


Applying for Financial Aid 
Free Application for Federal Student Aid (FAFSA) 

Å Sections 

ïStudent Demographics 

ïSchool Section 

ïDependency Status 

ïParent Demographics 

ïFinancial Information 

ïSignature and Submission 

ïConfirmation 

 

 

 



Applying for Financial Aid 
Free Application for Federal Student Aid (FAFSA) 

 

 

 

Name as it 
appears on 

social 
security card 



Applying for Financial Aid 
Free Application for Federal Student Aid (FAFSA) 

 

 

 



Applying for Financial Aid 
Free Application for Federal Student Aid (FAFSA) 

 

 

 
Allows you to 

save entries  and 
return to 
complete 



Applying for Financial Aid 
Free Application for Federal Student Aid (FAFSA) 

 

 

 



Applying for Financial Aid 
Free Application for Federal Student Aid (FAFSA) 

 

 

 

Name should 
match name 

on social 
security card 

Enter correct 
social security 

number 

Watch for 
emails from 
ED, State, 
Institution 



Applying for Financial Aid 
Free Application for Federal Student Aid (FAFSA) 

 

 

 
Review Help 

and Hints 
related to 
citizenship 

Indicate interest 
in employment 
through Federal 

Work Study 
Program 

!ƴǎǿŜǊ ΨbƻΩ ƛŦ  
high school 

graduate in 2012 
otherwise not 

eligible for grants 



Applying for Financial Aid 
Free Application for Federal Student Aid (FAFSA) 

 

 

 State determines initial 
state award based on 
first Indiana school 

listed 
 

Recommend listing one 
local college, even if 
you have other plans 



Applying for Financial Aid 
Free Application for Federal Student Aid (FAFSA) 

 

 

 

Follow Help and 
Hints to 

understand how 
ǘƘŜ άǇŀǊŜƴǘέ ƛǎ 

defined 



Applying for Financial Aid 
Free Application for Federal Student Aid (FAFSA) 

 

 

 

Parent is not 
included  here 

even though may 
be attending 



Applying for Financial Aid 
Free Application for Federal Student Aid (FAFSA) 

 

 

 

Eliminates need to 
provide institution 
with IRS listing at a 
later date if FAFSA 
selected for review 

(verification). 



Applying for Financial Aid 
Free Application for Federal Student Aid (FAFSA) 

 

 

 

Recommend 
using PIN as your 

electronic 
signature 



Paying for College 
Whatôs Next? 

 

Å FAFSA data provided to: 

ïCentral Processing System 

ïState (State Student Assistance Commission of Indiana 
ς SSACI) 

ï Institution(s) listed on the FAFSA 



Paying for College 
Whatôs Next? 

 

Å Watch for electronic communications from: 

ïCentral Processing Center  

ÅElectronic Student Aid Report (SAR) available for 
printing by the student 

ïSSACI http://www.in.gov/ssaci/   

ÅMay 15 edit deadline ς not considered for state 
aid if you fail to resolve edits 

ï Institutions 

ÅFAFSA may be selected for review by the Federal 
Processor and institutions must ask for further 
information.  Important to respond in a timely 
manner! 

http://www.in.gov/ssaci/
http://www.in.gov/ssaci/
http://www.in.gov/ssaci/


Paying for College 
Whatôs Next? 

 

Å Financial Need Determined 

Cost of Attendance (COA) ς a variable  
minus Expected Family Contribution (EFC)  
equals student financial need 

 

EFC is a measure of financial strength determined by 
the federal processor based on your FAFSA data 

 

Cost of Attendance (COA) $28,000 $13,000 

 - (minus) Expected Family Contribution   -  1,300   -  1,300 

- (minus) Other Resources   -  1,000   -  1,000 

= (equals) Financial Need $25,700 $10,700 

School A School B 



Paying for College 
Whatôs Next?  

Å Financial Aid Award Package created which includes 

ïFederal aid eligibility 

ïState aid eligibility (separate notice sent by SSACI) 

ï Institutional aid / scholarship eligibility 

Å Notification sent to the student 

Å Student notifies the institution as to which funds the 
student wishes to accept and/or decline 

Å Accepted funds from Financial Aid Award Package 
ǊŜŦƭŜŎǘŜŘ ƻƴ ǎǘǳŘŜƴǘΩǎ ōƛƭƭ 

Å Student pays balance due on bill, if any, not covered by 
financial aid.  Pay attention to payment deadlines! 

Å Financial Aid / Scholarship dollars remaining after 
payment of tuition and fees are refunded to the student 
for use in meeting educational expenses (COA) 

 



Alerts 

Å Scholarship Scams 

Å Make sure you are on the correct website to submit your FAFSA: 
http://fafsa.gov 

Å Private schools may request additional information 

Å Satisfactory Academic Progress (monitored by the institution) 

ïMust meet GPA, PACE (completion) and timeframe requirements 

Å Special Circumstances (notify the institution) 

ïLoss of income 

ïMajor out-of-pocket medical / funeral expenses 

 

 

http://fafsa.gov/


Who Can I Call for Help? 

Å College of your choice 

Å Purdue University Calumet 219/989-2301 or finaid2@purduecal.edu  

 

Å Attend College Goal Sunday ς February 12, 2012 at 2:00 p.m. 

ïLocations:  Purdue University Calumet campus, Lawshe Hall 
                    Purdue University Calumet Academic Learning Center, 
                            Merrillville/Crown Point (on Broadway) 

ïThree education prizes awarded state-wide worth $1,000 each (one 
for northern Indiana, one for central Indiana, one for southern Indiana 

mailto:finaid2@purduecal.edu


Helpful Websites? 
Å www.FederalStudentAid.ed.gov 

 

http://www.federalstudentaid.ed.gov/


Helpful Website 
Å www.FederalStudentAid.ed.gov 

 

http://www.federalstudentaid.ed.gov/

